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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION
OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

SHIVCHEM AGRO

SHIVCHEM AGRO LIMITED
QR code to
view the
(Formerly known as Shivchem Agro Private Limited) Prospectus)
Corporate Identity Number: U24290DL2021PLC386444
THE EQUITY SHARES OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”)
Our Company was incorporated as “Shivchem Agro Private Limited” under the provisions of the Companies Act, 2013, pursuant to a certificate of incorporation dated September 12, 2021 issued by the Registrar of Companies,
Central Registration Centre. Upon the conversion of our Company into a public limited company, pursuant to a resolution passed by our Board on October 22, 2024 and by our Shareholders on October 22, 2024, the name
of our Company was changed to “Shivchem Agro Limited” and a fresh certificate of incorporation dated November 19, 2024 was issued by the Registrar of Companies, Central Processing Centre bearing Corporate Identity
Number U24290DL2021PLC386444.
Registered Office: Unit No. 703, 704, Amba Tower, Plot No. 2, Community Centre, D.C. Chowk, Sector-9, Rohini Sec-11, North West Delhi, Delhi, India, 110085.
Tel.: +91 11 46008555; E-mail: ipo@shivchemagro.com;
Website: www.shivchemagro.com;
Contact Person: Monika Sharma, Company Secretary and Compliance Officer;
CIN: U24290DL2021PLC386444

OUR PROMOTERS: ROHIT AGARWAL, SACHIN AGARWAL AND DEEPA AGARWAL

Our Company has filed the Prospectus dated October 01, 2026 with the RoC and the Equity Shares are proposed to be listed on the SME Platform of BSE Limited (‘BSE SME”) on October 06, 2026.
THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE
PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”).

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
We are an 1SO 9001:2015, 1SO 22000:2018 and ISO 31000:2018 certified agrochemical company operating in India, engaged in the manufacturing, stocking, exhibiting, distribution and sale of
agricultural formulations. Our product portfolio includes insecticides, fungicides, herbicides, plant growth regulators, rodenticides and fertilizers. We provide our customers with crop protection solutions
designed to support farmers in agricultural output through manufacturing, supply and distribution of formulations. These formulations may be in the form of solids (e.g. powders) or liquids (e.g.

emulsifiable concentrates).
BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 22,60,000 EQUITY SHARES OF FACE VALUE OF RS. 5/- EACH (“EQUITY SHARES”) OF SHIVCHEM AGRO LIMITED (“OUR COMPANY” OR “THE ISSUER”)
FOR CASH AT A PRICE OF RS. 62/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF RS. 57/- PER EQUITY SHARE) (“ISSUE PRICE”), AGGREGATING TO RS. 1,401.20 LAKHS
(“THE ISSUE”), OUT OF WHICH 1,14,000 EQUITY SHARES OF FACE VALUE OF RS. 5/- EACH AT A PRICE OF RS. 62/- PER EQUITY SHARE, AGGREGATING TO RS. 70.68 LAKHS, WERE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION, L.E., 21,46,000 EQUITY SHARES OF FACE VALUE OF RS. 5/- EACH AT A PRICE OF RS. 62/- PER EQUITY SHARE, AGGREGATING TO RS. 1,330.52 LAKHS, IS HEREINAFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE CONSTITUTE 30.00% AND 28.49%, RESPECTIVELY, OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY. THE ISSUE COMPRISED ENTIRELY OF A FRESH ISSUE AND DID NOT INCLUDE AN OFFER FOR SALE.
THE FACE VALUE OF THE EQUITY SHARES IS RS. 5/- EACH AND THE ISSUE PRICE IS RS. 62/- PER EQUITY SHARE. THE ISSUE
PRICE IS 12.40 TIMES THE FACE VALUE OF THE EQUITY SHARES.

THERE WAS NO PARTICIPATION BY ANCHOR INVESTORS IN THE ISSUE.
BID/ ISSUE BID/ ISSUE OPENED ON: BID/ ISSUE CLOSED ON
PERIOD MONDAY, SEPTEMBER 28, 2026 WEDNESDAY, SEPTEMBER 30, 2026

b) Average cost of acquisition of Equity Shares held by the Promoters is:
RISKS TO INVESTORS

1. We require various statutory and regulatory approvals, including licenses under the Insecticides Act, 1968 and the Fertilizer Control S Mo NamalofithelBromater; | No.ofEquitySharesheld |  Average Costof Acq
Order, 1985 for our products. Any failure to successfully obtain such registrations or renew or maintain our statutory and regulatory L |RohitAgarwal 23,49,950 663
permits and approvals required to operate our business and manufacturing facility would adversely affect our operations, results 2. |Sachin Agarwal 23,49,950 6.63
of operations and financial condition. 3. Deepa Agarwal 53,020 64.99
2. We are subject to stringent technical specifications and quality requirements in relation to our products. Our failure to comply with 9 L“lﬂnpgéﬁﬁgmgs ratio based on Diluted EPS for the Financial Year 2025-26 for our Company at the upper end of the Price Band (Rs. 62/-)
the quality standards and technical specifications may lead to 055 of business from such customers and could negatively impact

our reputation, which would have an adverse impact on our business prospects and results of operations The Weighted Average Return on Net Worth for the Financial Years ended March 31, 2026, 2025 and 2024, as pe the Restated Financil

Statements, is 55.13%

3. Our products may become obsolete or ineffective, which could adversely affect our revenues, profitability, overall business &) eighted average cost of acquisition of all Equity Shares transacted in the one year, eighteen months and three years preceding the date

prospects and results of operations of the Prospectus is as given below:
4. Our cost of materials consumed constituted a majority of the total expenses incurred in the financial years ended March 31, 2026, 5
) reain - Upper end of the Price Band
2025 and 2024. Any further increase in our costs of materials consumed or our inability to reasonably offset our costs with the Weighted Average | “FEEr €0 0 S e
prices of our products may have an adverse impact on our profitability. Period Cost of Acquisition y

i Weighted Average Cost of
5. Our Company has paid capital advances to our Promoters for proposed property acquisitions. The transaction with Rohit Agarwal in Rs. it

lin Rs.)

has been cancelled and the advance refunded, while the transaction with Sachin Agarwal remains incomplete and may expose us Last 1 year preceding the date of the Prospectus 6309 098 55.25.65.00°

to forfeiture risk.

Last 18 months preceding the date of the Prospectus 63.09 0.98 55.25-65.00*
6. We are dependent on our distribution network for the sale uf our products to our end customers. Our revenue from operations Last 3 years preceding the date of the Prospectus 14.86 417 0.00-65.00*
is primadrl\y dlrwen thrDufg'h our Duusmbbumrs dArw chall ‘d h inaining wwlhbthese Distributors ml unffavnurab\e “All prices have been adjusted for split
market developments affecting Distributor driven sale could have an adverse impact on our business, operational perfarmance, Note: Pursuant to the certificate dated September 22, 2026, issued by M/s VMSM & Co., Chartered Accountants, Statutory and Peer
cash flows and overall financial health. Review Auditor of our Company.
7. We depend on a few suppliers for supply of raw materials. Any failure to procure such raw materials from these suppliers may have Weighted average cost of acquisition compared to the Floor Price and the Cap Price:
an adverse impact on our manufacturing operations and results of operations. — R iR CesTa] e Cap Price
8. We typically do not enter into long-term agreements with our customers. Any inability to retain our customers may have a material U el L Acquisition (Rs. per Equity Share) (i.e. Rs. 59) (i-e. Rs. 62)
adverse impact on our profitability, financial condition and results of operations. Weighted average cost of acquisition of primary A A Nar
9. Ourinability to collect receivables in time or atall, and any default in payment from our clients, could materially and adversely affect / new issue of Equity Shares A A
our business, cash flows, financial condition and results of operations. ‘ Weighted average cost of acquisition for 6300 0.9 times 0,98 times
10. There are certain discrepancies in some of our corporate records relating to forms filed with the Registrar of Companies. secondary sale / acquisition of Equity Shares

* There has been no primary / new issue of Equity Shares where such issuance is equal to or more than 5% of the fully diluted paid-up

a) The track record of the Book Running Lead Manager associated with the Issue in the past three years is as follows: R e feace b equalta

Total Issues . o Note: Pursuant to the certificate dated September 22, 2026 issued by M/s VMSM & Co, Chartered Accountants, Statutory and Peer
Name of the BRLM WairEeerd SME Issues closed below IPO Price on listing date Review Auditor of our Company.
[ Shannon Advisors Private Limited I 1 I T I A | Note: The Issue Price has been determined by our Company, in consultation with the BRLM, at Rs. 62/- per Equity Share on the basis of

demand from Investors through the Book Building Process.

PROPOSED LISTING DATE: TUESDAY, OCTOBER 06, 2026

The Issue was made pursuant to Regulation 229(1) of the SEBI ICDR Regulations, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 252 of the SEBI ICDR Regulations, and through the Book Building Process in
compliance with Regulations 253(1) and 253(2) of the SEBI ICDR Regulations, as amended. Not more than 50.00% of the Net Issue was available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs") (the “QIB Portion”). Our Company, in consultation with the BRLM,
decided that there would be no Anchor Investor participation in the Issue. Accordingly, the entire QIB Portion constituted the Net QIB Portion. Further, 5.00% of the Net QIB Portion was available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB
Portion was available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 35.00% of the Net Issue was available for allocation to Individual Investors who applied for the
minimum application size, and not less than 15.00% of the Net Issue was available for allocation to Non-Institutional Investors, of which one-third of the Non-Institutional Portion was made available for allocation to Bidders with an application size of more than two lots and up to such lots.
as are equivalent to not more than Rs. 10.00 lakhs, and two-thirds of the Non-Institutional Portion was made available for allocation to Bidders with an application size of more than Rs. 10.00 lakhs, with under-subscription in either of these sub-categories being available for allocation to
Bidders in the other sub-category. Subject to applicable law, under-subscription in the Individual Investor and/or Non-Institutional Investor categories could be met by spill-over from the other such category; under-subscription in the QIB Portion could not be met by spill-over from any other
category. All Bidders were required to mandatorily participate in the Issue through the Application Supported by Blocked Amount ("ASBA’) process by providing details of their respective ASBA accounts in which the corresponding Bid Amounts were blocked by the Self-Certified Syndicate
Banks (“SCSBs”) or under the UPI Mechanism, as applicable. For details, see “Issue Procedure” beginning on page 405 of the Prospectus.

Investors are advised ta refer to the Prospectus for the full text of the Disclaimer Clause pertaining to BSE. For the purpose of this Issue, the Designated Stock Exchange is BSE Limited (“BSE”). Trading is proposed to commence on BSE SME on or about Tuesday, October 06, 2026, subject to
receipt of listing and trading approval from BSE

SUBSCRIPTION DETAILS

The Issue was subscribed to the extent of 4.66 times (including market maker reservation portion and excluding anchor investar portion) as per the Application data before considering invalid bids, Other than RC10 Transaction declined by Investors, RC10 Mandate not accepted by Investors
and Withdrawal / Cancelled Bids reported by SCSB and technical rejections. After considering invalid bids, Other than RC10 Transaction declined by Investors, RC10 Mandate not accepted by Investors and Withdrawal/ Cancelled Bids reported by SCSB and Technical Rejection cases, the Issue
was subscribed 1.90 times (including market maker reservation portion and excluding anchor investor portion)

Summary of valid applications as detailed for QIB, NI, Individual Investors and Market Maker categories, are as mentioned below: -

Categary (excluding bid not banked and adding application not in Gross. __Less: Rej Valid
Sr.No 5 (including
electronic baok) - - L -
Appins Equity Shares | _Amount (in Rs.) Appins Equity Shares Appins Equity Shares
1 Reserved for Market Makers 1 1,14,000 70,68,000.00 o o 1 114,000
2 Reserved for QIB 1 1,08,000 66,96,000.00 0 0 1 1,08,000
3 individual Investors 504 3620000 | 22,40,68,000.00 18 76,000 886 35,44,000
4 Non-Institutional Investors upto 10 facs 56 378,000 2,34,36,000.00 1 6,000 55 3,72,000
5 Non-Institutional Investors above 10 lacs ) 6,54,000 3,90,48,000.00 1 5,00,000 8 1,54,000
Total o71 48,74,000 | 30,03,16,000.00 20 5,82,000 951 42,92,000
*This includes applications from Individual Investors which were not in book but excludes not banked bids.
Final Demand
Summary of final demand at different prices is as under:
Bid Price No of Equity Shares % of Total Ci ive Total C ive % of Total
59 594000 5.63 594000 5.63
60 32000 0.30 626000 5.94
61 22000 021 548000 615
62 9894000 3385 10542000 100.00
Total 10542000 100

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being BSE Limited (“BSE”), on Thursday, October 01, 2026.
1. Allotment to the Individual Investors (After Rejection):

The Basis of Allotment to the Individual Investors, who have Bid at or above the Issue Price of Rs. 62/- per Equity Share, was finalized in consultation with BSE. After technical rejections, 886 valid applications for 35,44,000 Equity Shares were received. After giving effect to spill-over of
4,88,000 Equity Shares from the under-subscribed Non-Institutional Investor category, 15,12,000 Equity Shares were available for allotment to Individual Investors and the category was subscribed 3.46 times before Spill Over and 2.34 times after spill over. A total of 15,12,000 Equity
Shares were allotted to 378 successful applicants. Al valid Individual Investor applications were for 4,000 Equity Shares each. The Basis of Allotment is as under:

Sr. | No.of Shares Number of | % to Total | Total No. of Shares | % to Total | _ Proportionate Allocation per Apj Ratio of allottees | Number of Successful applicants | % to Total| Total No. of Shares | %to | Surplus/
No. | applied for applications applied in each shares available | Before rounding off | _After rounding off | to applicants (after rounding off) allocated/ allotted | Total | Deficit
(Category Wise) received category
1 4000 886 100.00 35,44,000 100.00 15,12,000 1,707 4,000 378 [ 886 378 100.00 15,12,000 100.00 0.00
TOTAL 886 100 35,44,000 100 15,12,000 [ 378 100 15,12,000 100.00 0.00

..continue to next page
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New launches to boost
Zydus Life’s growth

Robust show
across key markets
aiding financials
RAM PRASAD SAHU
Mumbai, 2 October

Thestockofthe country’s fourth-lar-
gest pharmaceutical company by
market capitalisation, Zydus Life-
sciences, hit a two-year high aided
by a 33 per cent surge in the last six
months. In addition to a
strong June-quarter performance,
launches and a robust pipeline of
complexproducts, recent regulatory
complianceand chronictherapy-led
sales in the domestic market are
positives for the drug major.

Atthe current price of 31,145, the
stock is trading at 25 times its FY28
earningsestimates, whichisatapre-
miumtoits five-year historical aver-
age. The company’s financial
performance continues to be aided
by robust growth across key markets.

The overall revenue growth of
21 per cent year-on-year (Y-0-Y) was
above estimates on the back of a do-
mestic formulation growth rate of
over19.5 per cent. Indian operations
outperformed the market by 300-
500 basis points (bps) and were sup-
ported by broad-based growth
across chronic, acute and superspe-
cialty therapies.

The share of the higher-margin
chronic portfolio has now grown to
54 per cent trailing 12 months rev-
enueand is up 360 bps over the last
four years. This is helping boost a
stronger and more profitable prod-
uct mix. Innovation-led products
such as Saroglitazar (high choleste-
rol) and Desidustat (anemia
posted 30-45 per cent growth while
biologics gained traction across a
few brands.

‘While the company is gaining
market share, the contribution of
Semaglutide has remained low. The
company expectstheIndiabusiness
to post mid-teens growth and out-
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Key financials Healthy signs
Consolidated figures in crore = Zydus Lifesciences
Revenue Ebitda Net profit Nifty Pharma == Nifty 200

FY26 748 7195 5557  Base=100 o
Y-0-Ychg% 184 39 Al

FY27E 3143 7595 4,098

Y-0-Ychg% 157 56 262

FY28E 35071 8726 5,062

Y-0-Y chg % ne 149 235

FY29E 38136 9342 5363

Y-0-Y chg % 87 n 59 100 104

£: Estimates; Ebitda: Earnings before interest, 9%
taxes, depreciation, and amortisation Mar 30,26 0ct126

Source: Bloomberg

Compiled by Business Standard Research Bureau

Source: Bloomberg, NSE

perform the overall pharma sector
growth. Commenting on the out-
look, Niharika Agarwal of Nirmal
Bang Research believes that Zydus
will sustain healthy growth, with
revenue rising from 27,150 crore in
FY2610%33,480 crorein FY28,imply-
ing 11 per cent annual growth.

India formulations should
remain the key growth engine, sup-
ported by continued chronic out-
performance, innovative brands,
biosimilars, and vaccines. Interna-
tional markets and consumer well-
ness provide additional growth
diversification, says the brokerage.
‘While the brokerage is constructive
ontheoutlook, ithasa “hold” rating
as near-term earnings remain
impacted by higher investment
intensity, including Saroglitazar,
while US based-business erosion
remains a key monitorable.

The current valuation largely
captures the medium-term growth
potential, says the brokerage. Its

rating comes with a target price of
1,274. The US formulations saw a
growth of 5 per cent on a sequential
basis and this was driven by base
business volume expansion, laun-
ches (11 products), and the
Nufymco (for retinal/eye disease)
biosimilar debut, coupled with the
Assertio acquisition (acquired in
May this year) strengthening
specialty capability.

The international markets, too,
have performed well postinga34 per
cent gain Y-o-Y, led by emerging
markets, a European turnaround
and healthy traction in new geo-
graphies. While the consumer well-
ness segment was up 67 per cent
giventhe Comfort Clickacquisition,
MedTech revenues were down ona
sequential basis. In this business,
the company has made investments
in orthopedics, cardiology, and
nephrology capability-building.

More on business-standard.com
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KARTHIK JEROME

The turnover in India’s second-
ary art market rose to 2,543 crore
in 2025 from X792 crore in 2015,
according to 360 ONE’s The Col-
lector Guide. Rising wealth and
exposure have widened interest
inart investing. But investors
should be wary of high costs,
limited liquidity and
authenticity risk.

Growing popularity

Galleries, museums, fairsand cul-
tural institutions are attracting
new audiences. “We are witness-
ing a broader and more confident
culture of collecting. A generation
of younger buyers is keen to
research and discover emerging
artists,” says Jaya Asokan, fair
director, India Art Fair.

Growing affluence means
investors are seeking new invest-
ment avenues. The scarcity quo-
tient draws many to established
artists. “Artis ascarce asset,
especially if the artist is no
longer alive,” says Tushar
Jiwarajka, founder and director,
Volte Art Projects.

Art’svalue extends beyond
returns. “You also derive pleasure

MONEY

Investing in art: Weigh
the pleasures and pitfalls

from the work of art every day,”
says Jiwarajka. Asokan adds thata
workof art has cultural, intellec-
tual, historical, and deeply per-
sonal value. Anart collection can
also become a vehicle for transfer-
ring wealth to the next generation.

Understand the risks

Artis a cyclical asset class too, “It
hasitsown cycles of euphoria and
despair,” says Avinash Luthria,
Securities and Exchange Board of
India (Sebi)-registered investment
adviser and founder, Fiduciaries.

Itisanilliquid asset. Signifi-
cant transaction costs erode
returns. Information asymmetry
poses additional risks. “Less
knowledgeable outsiders risk
transferring wealth to better-
informed insiders,” says Luthria.

Novice buyers risk falling prey
to frauds, like chandelier bid-
ding, wherein someone pretends
to bid without intending to buy,
with the goal of jacking up auc-
tion prices artificially.

Poor storage and mainten-
ance can affect value. “Repaint-
ing, relining, tears and fading
reduce an artwork’s value. Heavy
restoration can also spoil a paint-
ing,” says Vikram Bachhawat,

Costs & commissions

® Auction buyers pay a
premium of 15-25 per cent
on hammer price

= GST on premium and
artwork, as applicable

= Packing, transport and
transitinsurance

= Annual insurance about
0.2-0.5 per cent of value

= Climate-controlled storage
adds to carrying costs

= Framing and restoration costs

= Selling commission of

10-20 per cent to auction
houses or dealers

director, Aakriti Art Gallery.

Choose artists carefully
First-time investors should avoid
unknown artists. At the same
time, the costliest names are not
always the safest. “The prices of
leading names may already reflect
much of their appreciation poten-
tial,” says Bachhawat.

He favours senior artists
with documented careers, a
consistent body of work and a
record of exhibitions, whose
works are selling at reasonable
prices relative to their standing.

Checkauthenticity and title
Check authenticity before pur-
chase by examining the artist’s
catalogue. In the case of artists
whose works tend to be forged,
consult someone experienced
who has handled their work.
“Seek evidence of ownership
history, such as a gallery bill, auc-
tion record, collection label or
exhibition listing,” says Bachha-

wat. Do not fall for an unsup-
ported claim that a piece comes
from a private collection.
Verify the seller’s title and
right to sell. Assess the work’s
physical condition. Obtain a
bill in your name recording
the artist, title, medium, size,
'year and price.

Setabudget
Decide how much of your net
worth you should commit.
“Beginners should initially deploy
10 per cent of the amount they are
comfortable committing, then
expand gradually,” says Jiwarajka.
Experts put the minimum
corpus required to createa
credible portfolio atT10 lakh.
“The budget must be adequate to
cover transaction fees, insurance
and maintenance without con-
centrating too much capital in
one asset,” says Abhishek Kumar,
Sebi-registered investment
adviser and founder, Sahaj-
Money.com.

Holding period and allocation
Art markets move slowly. The
price of even a reputed artist’s
‘work may not rise for quite some
time. Asokan emphasises the
need toselectawork youwould be
happy to live with until its price
appreciates.

“Have aminimum holding
period of seven to 10 years; 10 to
15years is safer,” says Bachhawat.

Kumar recommends allocat-
ing2to 5 per cent of net worth to
arttoavoid tying up too much of
your portfolio in an illiquid asset.
Finally, buy from reputable
galleries or established auction
houses that provide proper
documentation.

For most young professionals, the
renting-versus-buying debate is
often framed as a financial deci-
sion. While that is true, this is
alsoalifestyle choice.

Buying a home is not auto-
matically better than renting, and
renting is not necessarily wasting
money. The right decision dep-
endson factorssuch as career

Read full report here: mybs.in/2ggL60C

stage, financial preparedness,
mobility and long-term goals.

Buyifyouare:

™ Planning to stay in the same
city for at least seven to 10 years.
™ Financially stable with a
predictable income stream.

¥ Able to make a down
payment without

Renting versus buying a home: How should a young profes

exhausting your savings.

= Comfortable repaying
the loan while continuing to
invest for other goals.

® Looking for long-term
residential stability for
yourself or your family.

Rentifyouare:
= Inthe early stages

sional decide?

of your career.

® Likely to switch jobs or
relocate in the next
fewyears.

= Unsure about where

you want to settle long-term.
W Repaying a separate

loan already.

m Still building your savings
and emergency fund.

@»

COMPILED BY PALLAV NAYAK
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Allacation for Non-Institutional Investors up to 10 Lacs (After Rejection):

The Basis of Allotment to Non-Institutional Investors with an application size of more than two lots and up to Rs. 10,00,000/-, who have bid at or above the Issue Price of Rs. 62/-per Equity Share, was finalized in consultation with BSE. After technical rejections, 55 valid applications for
3,72,000 Equity Shares were received. After giving effect to spill-over of 34,000 Equity Shares from the under-subscribed Non-Institutional Investor category above Rs. 10,00,000/-, 3,72,000 Equity Shares were available for allotment and the category was subscribed 1.10 times before
Spill Over and 1.00 time after spill over. A total of 3,72,000 Equity Shares were allotted to 55 successful applicants. The Basis of Allotment is as under:

Sr. | No. of Shares applied for | Number of applications %to | Total No. of Shares applied | % to Proportionate Allocation per Applicant Ratio of allottees Number of Successful % to | Total No. of Shares | % to | Surplus/
No. (Category Wise) received Total in each category Total | shares available | Before rounding off | After rounding off | to appli i (after rounding off) | Total | allocated/ allotted | Total | Deficit
1 6000 41 7454 2,46,000 66.12 2,46,000 6,000 6,000 1 1 41 7454 2,46,000 6613 | 000
2 8000 11 20.00 88,000 2366 88,000 8,000 8,000 1 1 1 20.00 88,000 2366 | 000
3 10000 1 182 10,000 269 10,000 10,000 10,000 1 1 1 182 10,000 269 | 000
4 12000 1 182 12,000 323 12,000 12,000 12,000 1 1 1 182 12,000 323 | 000
5 16000 1 182 16,000 430 16,000 16,000 16,000 1 1 1 182 16,000 430 | 000
TOTAL 55 100 3,72,000 100 3,72,000 55 100 3,72,000 100 | o0.00

w

Allocation for Non-Institutional Investors above 10 Lacs (After Rejection):
The Basis of Allotment to Non-Institutional Investors with an application size of more than Rs. 10,00,000/-, who have Bid at or above the Issue Price of Rs. 62/- per Equity Share, was finalized in consultation with BSE. After technical rejections, 8 valid applications for 1,54,000 Equity
Shares were received. The category was under-subscribed against the original reservation of 6,76,000 Equity Shares; accordingly, 522,000 Equity Shares were available for spill-over in accordance with the Issue structure. The remaining 1,54,000 Equity Shares were allotted to 8
successful applicants and the category was subscribed 0.23 time before spill-over & 1.00 time after spill-over. The Basis of Allotment is as under:

Sr. | No. of Shares applied for | Number of applications | %to | TotalNo.of Shares | %to | Proportionate Allocation per Applicant Ratio of allottees | Number of Successful %to | Total No. of Shares | %toTotal | Surplus/
No. (Category Wise) received Total |applied in each category | Total | shares available [ Before rounding off | After rounding off | _to appli icants (after rounding off) | Total | allocated/ allotted Deficit
1 18000 6 75.00 1,08,000 7013 4,74,078 79,013 18,000 1 1 6 75.00 1,08,000 7013 -366077.92
2 22000 1 12.50 22,000 14.29 96,571 96,571 22,000 1 1 1 12.50 22,000 14.29 -74571.43
3 24000 1 12.50 24,000 15.58 1,05,351 1,05,351 24,000 1 1 1 12.50 24,000 15.58 -81350.65
TOTAL 8 100 1,54,000 100 6,76,000 8 100 1,54,000 100.00 -522000

4. Allocation for Market Maker

The Basis of Allotment to the Market Maker, who have Bid at the Issue Price of Rs. 62/- per Equity Share, was finalized in consultation with BSE. One valid application for 1,14,000 Equity Shares was received against the Market Maker Reservation Portion of 1,14,000 Equity Shares.
Accordingly, 1,14,000 Equity Shares were allotted to the Market Maker and the category was subscribed 1.00 time. The Basis of Allotment is as under:

Sr. | No. of Shares applied umber of % to Total Total No. of Shares %to | Proportionate Allocation per Applicant Ratio of allottees Number of Successful %to | Total No.of Shares| %to | Surplus/
No. | for (Category Wise) | applications received applied in each category | Total | shares available | Befare rounding off | After rounding off | _to applicants | applicants (after rounding off) | Total | allocated/ allotted | Total | Deficit
1 114000 1 100.00 114,000 100.00 1,14,000 114,000 ‘ 1,14,000 1 ‘ 1 1 100.00 1,14,000 100.00 0.00
TOTAL 1 100 114000 100 114000 ‘ ‘ 1 100 114000 100.00 0.00
5. Al Qualified Buyers (After

The Basis of Allotment to QIBS, who had Bid at or above the Issue Price of Rs. 62/- per Equity Share, was finalized on a proportionate basis in consultation with BSE. One valid QIB application for 1,08,000 Equity Shares was received against 1,08,000 Equity Shares available in the QIB

Portion and the category was subscribed 1.00 time. Up to 6,000 Equity Shares (being 5% of the Net QIB Portion) were available for allocation to Mutual Funds, subject to valid Bids being received. No valid Bid was received from Mutual Funds and such Equity Shares were therefore added
to the balance Net QIB Partion. A total of 1,08,000 Equity Shares were allotted to 1 successful QIB applicant.
Sr. No. of Shares applied for Number of % to Total No. of Shares % to Proportionate per Applicant Ratio of allottees Number of Successful %to | Total No. of Shares | %to | Surplus/
No. (Category Wise) applications received| Total | applied in each category | Total | shares available | Before rounding off | After rounding off| _to applicants | applicants (after rounding off) | Total | allocated/ allotted | Total | Deficit
1 108000 1 100.00 1,08,000 100.00 1,08,000 1,08,000 ‘ 1,08,000 1 ‘ 1 1 100.00 1,08,000 100.00 0.00
TOTAL 1 100 108000 100 108000 ‘ ] 1 100 108000 100.00 0.00

The Board of Directors of our Company, at its meeting held on October 01, 2026, has taken on record the Basis of Allotment of Equity Shares approved by the Designated Stock Exchange, being BSE, and has allotted the Equity Shares to the successful applicants. The Allotment Advice-
cum-Refund Intimation shall be dispatched/communicated to investors in accordance with applicable law. Instructions to the SCSBs/Sponsor Bank for unblocking of funds and transfer of funds to the Public Issue Account, as applicable, are scheduled to be completed on or about Monday,
October 05, 2026. The Equity Shares allotted to successful Allattees are scheduled to be credited to their respective beneficiary accounts on or about Monday, October 05, 2026, subject to validation of account details by the Depositories. The listing application shall be filed with BSE in
accordance with the applicable timelines and trading is proposed to commence on BSE SME on or about Tuesday, October 06, 2026, subject to receipt of listing and trading approval from BSE.

Note: Al capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated October 01, 2026,

INVESTORS, PLEASE NOTE
The details of the allotment made shall be hosted on the website of the Registrar ta the Issue, Maashitla Securities Private Limited, at www.maashitla.com, in accordance with applicable timelines.
All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting the full name of the First/ Sole Bidder, serial number of the ASBA form, number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form,
address of the Bidder, the name and address of the D Intermediary where the Bid cum Application Form was by the Bidder, a copy of the Ac Slip received from the D Intermediary and payment details, at the address given below:

@

Maashitla

REGISTRAR TO THE ISSUE

MAASHITLA SECURITIES PRIVATE LIMITED

Address: 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, New Delhi, 110034
Tel.: +9111 47581432

E-mail: investor.ipo@maashitla.com;
Investor Gri E-mail: investor.
Website: www.maashitla.com

Contact Person: Mukul Agrawal

SEBI Registration No.: INRODD004370;
CIN: U67100DL2010PTC208725

= Sl Fraper

For and on behalf of the Board of Directors
SHIVCHEM AGRO LIMITED

Sd/-

MONIKA SHARMA

Company Secretary and Compliance Officer

Place: New Delhi
Date: October 03, 2026

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF SHIVCHEM AGRO LIMITED.
Disclaimer: Shivchem Agro Limited has filed the Prospectus dated October 01, 2026 with the RoC and thereafter with SEBI and the Stock Exchange. The Prospectus is available on the website of the BRLM, i.e. Shannon Advisors Private Limited, at www.shannon.co.in, the website of our
Company at www.shivchemagro.com and the website of BSE at www.bsesme.com, and shall also be available on the website of SEBI at www.sebi.gov.in. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer
to the section titled "Risk Factors” beginning on page 35 of the Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or any state securities laws in the United States, and unless sa registered, may not be issued or sold within the United States, except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions' in reliance on Regulation S under the
Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States
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Corporate Identity Number: U24290DL2021PLC386444
THE EQUITY SHARES OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”)
Our Company was incorporated as “Shivchem Agro Private Limited” under the provisions of the Companies Act, 2013, pursuant to a certificate of incorporation dated September 12, 2021 issued by the Registrar of Companies,
Central Registration Centre. Upon the conversion of our Company into a public limited company, pursuant to a resolution passed by our Board on October 22, 2024 and by our Shareholders on October 22, 2024, the name

of our Company was changed to “Shivchem Agro Limited” and a fresh certificate of incorporation dated November 19, 2024 was issued by the Registrar of Companies, Central Processing Centre bearing Corporate Identity
Number U24290DL2021PLC386444.

Registered Office: Unit No. 703, 704, Amba Tower, Plot No. 2, Community Centre, D.C. Chowk, Sector-9, Rohini Sec-11, North West Delhi, Delhi, India, 110085.
Tel.: +91 11 46008555; E-mail: ipo@shivchemagro.com;
Website: www.shivchemagro.com;
Contact Person: Monika Sharma, Company Secretary and Compliance Officer;
CIN: U24290DL2021PLC386444

OUR PROMOTERS: ROHIT AGARWAL, SACHIN AGARWAL AND DEEPA AGARWAL

Our Company has filed the Prospectus dated October 01, 2026 with the RoC and the Equity Shares are proposed to be listed on the SME Platform of BSE Limited (“BSE SME”) on October 06, 2026.
THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE
PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”).

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
We are an ISO 9001:2015, ISO 22000:2018 and 1SO 31000:2018 certified agrochemical company operating in India, engaged in the manufacturing, stocking, exhibiting, distribution and sale of
agricultural formulations. Our product portfolio includes insecticides, fungicides, herbicides, plant growth regulators, rodenticides and fertilizers. We provide our customers with crop protection solutions
designed to support farmers in agricultural output through manufacturing, supply and distribution of formulations. These formulations may be in the form of solids (e.g. powders) or liquids (e.g.

emulsifiable concentrates).
BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 22,60,000 EQUITY SHARES OF FACE VALUE OF RS. 5/- EACH (“EQUITY SHARES”) OF SHIVCHEM AGRO LIMITED (“OUR COMPANY” OR “THE ISSUER”)
FOR CASH AT A PRICE OF RS. 62/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF RS. 57/- PER EQUITY SHARE) (“ISSUE PRICE”), AGGREGATING TO RS. 1,401.20 LAKHS
(“THE ISSUE”), OUT OF WHICH 1,14,000 EQUITY SHARES OF FACE VALUE OF RS. 5/- EACH AT A PRICE OF RS. 62/- PER EQUITY SHARE, AGGREGATING TO RS. 70.68 LAKHS, WERE
RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION, L.E., 21,46,000 EQUITY SHARES OF FACE VALUE OF RS. 5/- EACH AT A PRICE OF RS. 62/- PER EQUITY SHARE, AGGREGATING TO RS. 1,330.52 LAKHS, IS HEREINAFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE CONSTITUTE 30.00% AND 28.49%, RESPECTIVELY, OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY. THE ISSUE COMPRISED ENTIRELY OF A FRESH ISSUE AND DID NOT INCLUDE AN OFFER FOR SALE.

THE FACE VALUE OF THE EQUITY SHARES IS RS. 5/- EACH AND THE ISSUE PRICE IS RS. 62/- PER EQUITY SHARE. THE ISSUE
PRICE IS 12.40 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THERE WAS NO PARTICIPATION BY ANCHOR INVESTORS IN THE ISSUE.

BID/ ISSUE OPENED ON: BID/ ISSUE CLOSED ON:
WEDNESDAY, SEPTEMBER 30, 2026

b) Average cost of acquisition of Equity Shares held by the Promoters is:

BID/ ISSUE
PERIOD

RISKS TO INVESTORS

MONDAY, SEPTEMBER 28, 2026

1. We require various statutory and regulatory approvals, including licenses under the Insecticides Act, 1968 and the Fertilizer Control Sr- No. - Name of the Promater No. of Equity Shares held Average Cost of Acquisition (in Rs.)
. . ] ) — 1. Rohit Agarwal 23,49,950 6.63
Order, 1985 for our products. Any failure to successfully obtain such registrations or renew or maintain our statutory and regulatory -
permits and approvals required to operate our business and manufacturing facility would adversely affect our operations, results 2. Sachin Agarwal 23,49,350 663
of operations and financial condition. 3. |Deepa Agarwal i S 53,020 6499
2. We are subject to stringent technical specifications and quality requirements in relation to our products. Our failure to comply with 9 ;I;hleopgéet/iaa‘;:mgs ratio based on Diluted EPS for the Financial Year 2025-26 for our Company at the upper end of the Price Band (Rs. 62/-)
the quality standards and technical specifications may lead to loss of business from such customers and could negatively impact o ’ _ ) . .
our reputation, which would have an adverse impact on our business prospects and results of operations. d) ;?:txé%lgegé\ée;gg/e Return on Net Worth for the Financial Years ended March 31, 2026, 2025 and 2024, as per the Restated Financial
. . . . .ye . ’ - 0.
3. Our products may become ob_sulete or ineffective, which could adversely affect our revenues, profitability, overall business e) Weighted average cost of acquisition of all Equity Shares transacted in the one year, eighteen months and three years preceding the date
prospects and results of operations. of the Prospectus is as given below:
4. Our cost of materials consumed constituted a majority of the total expenses incurred in the financial years ended March 31, 2026, - e 5
- . - . . . . Upper end of the Price Band | Range of acquisition price:
2025 and 2024. Any further increase in our costs of materials consumed or our inability to reasonably offset our costs with the Weighted Average (Rs. 62) is X’ times the Lowest Price - Highest
prices of our products may have an adverse impact on our profitability. Period Cost of Acquisition Weig.hted Average Cost of Price
5. Our Company has paid capital advances to our Promoters for proposed property acquisitions. The transaction with Rohit Agarwal (in Rs.) Acquisition (in Rs.)
has been cancelled and the advance refunded, while the transaction with Sachin Agarwal remains incomplete and may expose us Last 1 year preceding the date of the Prospectus 63.09 0.98 55.25-65.00*
to forfeiture risk. Last 18 months preceding the date of the Prospectus 63.09 0.98 55.25-65.00*
6. We are dependent on our distribution network for the sale of our products to our end customers. Our revenue from operations Last 3 years preceding the date of the Prospectus 14.86 417 0.00-65.00*

is primarily driven through our Distributors. Any challenges in maintaining relationships with these Distributors or unfavourable
market developments affecting Distributor driven sale could have an adverse impact on our business, operational performance,
cash flows and overall financial health.

7. We depend on a few suppliers for supply of raw materials. Any failure to procure such raw materials from these suppliers may have

*All prices have been adjusted for split.

Note: Pursuant to the certificate dated September 22, 2026, issued by M/s VMSM & Co., Chartered Accountants, Statutory and Peer
Review Auditor of our Company.

Weighted average cost of acquisition compared to the Floor Price and the Cap Price:

an adverse impact on our manufacturing operations and results of operations. - Weighted Average Cost of Floor Price Cap Price
8. We typically do not enter into long-term agreements with our customers. Any inability to retain our customers may have a material Types of transactions Acquisition (Rs. per Equity Share) (i.e. Rs. 59) (i.e. Rs. 62)
adverse impact on our profitability, financial condition and results of operations. Weighted average cost of acquisition of primary NAA NAA NAA
9. Ourinability to collect receivables in time or at all, and any default in payment from our clients, could materially and adversely affect / new issue of Equity Shares o o o
our business, cash flows, financial condition and results of operations. Weighted average cost of acquisition for 63.09 0.94 times 0.98 times
10. There are certain discrepancies in some of our corporate records relating to forms filed with the Registrar of Companies. secondary sale / acquisition of Equity Shares

" There has been no primary / new issue of Equity Shares where such issuance is equal to or more than 5% of the fully diluted paid-up

a) The track record of the Book Running Lead Manager associated with the Issue in the past three years is as follows: share capital of our Company in the eighteen months preceding the date of the Prospectus.

Total Issues L ) . Note: Pursuant to the certificate dated September 22, 2026 issued by M/s VMSM & Co., Chartered Accountants, Statutory and Peer
Name of the BRLM Mainboard SME I closed IPO Price on listing date Review Auditor of our Company.
Shannon Advisors Private Limited 1 1 > Note: The Issue Price has been determined by our Company, in consultation with the BRLM, at Rs. 62/- per Equity Share on the basis of

demand from Investors through the Book Building Process.

PROPOSED LISTING DATE: TUESDAY, OCTOBER 06, 2026

The Issue was made pursuant to Regulation 229(1) of the SEBI ICDR Regulations, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 252 of the SEBI ICDR Regulations, and through the Book Building Process in
compliance with Regulations 253(1) and 253(2) of the SEBI ICDR Regulations, as amended. Not more than 50.00% of the Net Issue was available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Our Company, in consultation with the BRLM,
decided that there would be no Anchor Investor participation in the Issue. Accordingly, the entire QIB Portion constituted the Net QIB Portion. Further, 5.00% of the Net QIB Portion was available for allocation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB
Portion was available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 35.00% of the Net Issue was available for allocation to Individual Investors who applied for the
minimum application size, and not less than 15.00% of the Net Issue was available for allocation to Non-Institutional Investors, of which one-third of the Non-Institutional Portion was made available for allocation to Bidders with an application size of more than two lots and up to such lots
as are equivalent to not more than Rs. 10.00 lakhs, and two-thirds of the Non-Institutional Portion was made available for allocation to Bidders with an application size of more than Rs. 10.00 lakhs, with under-subscription in either of these sub-categories being available for allocation to
Bidders in the other sub-category. Subject to applicable law, under-subscription in the Individual Investor and/or Non-Institutional Investor categories could be met by spill-over from the other such category; under-subscription in the QIB Portion could not be met by spill-over from any other
category. All Bidders were required to mandatorily participate in the Issue through the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA accounts in which the corresponding Bid Amounts were blocked by the Self-Certified Syndicate
Banks (“SCSBs”) or under the UPI Mechanism, as applicable. For details, see “Issue Procedure” beginning on page 405 of the Prospectus.

Investors are advised to refer to the Prospectus for the full text of the Disclaimer Clause pertaining to BSE. For the purpose of this Issue, the Designated Stock Exchange is BSE Limited (“BSE”). Trading is proposed to commence on BSE SME on or about Tuesday, October 06, 2026, subject to
receipt of listing and trading approval from BSE.

SUBSCRIPTION DETAILS

The Issue was subscribed to the extent of 4.66 times (including market maker reservation portion and excluding anchor investor portion) as per the Application data before considering invalid bids, Other than RC10 Transaction declined by Investors, RC10 Mandate not accepted by Investors
and Withdrawal / Cancelled Bids reported by SCSB and technical rejections. After considering invalid bids, Other than RC10 Transaction declined by Investors, RC10 Mandate not accepted by Investors and Withdrawal/ Cancelled Bids reported by SCSB and Technical Rejection cases, the Issue
was subscribed 1.90 times (including market maker reservation portion and excluding anchor investor portion).

Summary of valid applications as detailed for QIB, NII, Individual Investors and Market Maker categories, are as mentioned below: -

) ) ) . ) Less: Rejections .
Sr. No. Category (excluding bid mI)t I:ank_edhan:l( adding application not in Gross (including Withdrawals) Valid
electronic book) Applns Equity Shares Amount (in Rs.) Applns Equity Shares Applns Equity Shares

1 Reserved for Market Makers 1 1,14,000 70,68,000.00 0 0 1 1,14,000
2 Reserved for QIB 1 1,08,000 66,96,000.00 0 0 1 1,08,000
3 Individual Investors 904 36,20,000 22,40,68,000.00 18 76,000 886 35,44,000
4q Non-Institutional Investors upto 10 lacs 56 3,78,000 2,34,36,000.00 1 6,000 55 3,72,000
5 Non-Institutional Investors above 10 lacs 9 6,54,000 3,90,48,000.00 1 5,00,000 8 1,54,000

Total 971 48,74,000 30,03,16,000.00 20 5,82,000 951 42,92,000

*This includes applications from Individual Investors which were not in book but excludes not banked bids.
Final Demand
Summary of final demand at different prices is as under:

Bid Price No of Equity Shares % of Total Cumulative Total Cumulative % of Total
59 594000 5.63 594000 5.63
60 32000 0.30 626000 5.94
61 22000 0.21 648000 6.15
62 9894000 93.85 10542000 100.00
Total 10542000 100

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being BSE Limited (“BSE”), on Thursday, October 01, 2026.
1. Allotment to the Individual Investors (After Rejection):

The Basis of Allotment to the Individual Investors, who have Bid at or above the Issue Price of Rs. 62/- per Equity Share, was finalized in consultation with BSE. After technical rejections, 886 valid applications for 35,44,000 Equity Shares were received. After giving effect to spill-over of
4,88,000 Equity Shares from the under-subscribed Non-Institutional Investor category, 15,12,000 Equity Shares were available for allotment to Individual Investors and the category was subscribed 3.46 times before Spill Over and 2.34 times after spill over. A total of 15,12,000 Equity
Shares were allotted to 378 successful applicants. All valid Individual Investor applications were for 4,000 Equity Shares each. The Basis of Allotment is as under:

Sr. No. of Shares Number of % to Total | Total No. of Shares | % to Total Proportionate Allocation per Applicant Ratio of allottees Number of Successful applicants % to Total | Total No. of Shares % to Surplus/
No. applied for applications applied in each shares available Before rounding off After rounding off to applicants (after rounding off) allocated/ allotted Total Deficit
(Category Wise) received category
1 4000 886 100.00 35,44,000 100.00 15,12,000 1,707 4,000 378 886 378 100.00 15,12,000 100.00 0.00
TOTAL 886 100 35,44,000 100 15,12,000 378 100 15,12,000 100.00 0.00

....continue to next page
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2. Allocation for Non-Institutional Investors up to 10 Lacs (After Rejection):

The Basis of Allotment to Non-Institutional Investors with an application size of more than two lots and up to Rs. 10,00,000/-, who have bid at or above the Issue Price of Rs. 62/-per Equity Share, was finalized in consultation with BSE. After technical rejections, 55 valid applications for
3,72,000 Equity Shares were received. After giving effect to spill-over of 34,000 Equity Shares from the under-subscribed Non-Institutional Investor category above Rs. 10,00,000/-, 3,72,000 Equity Shares were available for allotment and the category was subscribed 1.10 times before
Spill Over and 1.00 time after spill over. A total of 3,72,000 Equity Shares were allotted to 55 successful applicants. The Basis of Allotment is as under:

Sr. | No. of Shares applied for | Number of applications % to Total No. of Shares applied| % to Proportionate Allocation per Applicant Ratio of allottees Number of Successful % to | Total No. of Shares | % to | Surplus/
No. (Category Wise) received Total in each category Total shares available | Before rounding off | After rounding off to applicants applicants (after rounding off) | Total | allocated/ allotted | Total Deficit
1 6000 41 74.54 2,46,000 66.12 2,46,000 6,000 6,000 1 1 41 74.54 2,46,000 66.13 0.00
2 8000 11 20.00 88,000 23.66 88,000 8,000 8,000 1 1 11 20.00 88,000 23.66 0.00
3 10000 1 1.82 10,000 2.69 10,000 10,000 10,000 1 1 1 1.82 10,000 2.69 0.00
4 12000 1 1.82 12,000 3.23 12,000 12,000 12,000 1 1 1 1.82 12,000 3.23 0.00
5 16000 1 1.82 16,000 4.30 16,000 16,000 16,000 1 1 1 1.82 16,000 4.30 0.00

TOTAL 55 100 3,72,000 100 3,72,000 55 100 3,72,000 100 0.00

3. Allocation for Non-Institutional Investors above 10 Lacs (After Rejection):

The Basis of Allotment to Non-Institutional Investors with an application size of more than Rs. 10,00,000/-, who have Bid at or above the Issue Price of Rs. 62/- per Equity Share, was finalized in consultation with BSE. After technical rejections, 8 valid applications for 1,54,000 Equity
Shares were received. The category was under-subscribed against the original reservation of 6,76,000 Equity Shares; accordingly, 5,22,000 Equity Shares were available for spill-over in accordance with the Issue structure. The remaining 1,54,000 Equity Shares were allotted to 8
successful applicants and the category was subscribed 0.23 time before spill-over & 1.00 time after spill-over. The Basis of Allotment is as under:

Sr. | No. of Shares applied for | Number of applications % to Total No. of Shares % to Proportionate Allocation per Applicant Ratio of allottees Number of Successful % to | Total No. of Shares | % to Total Surplus/
No. (Category Wise) received Total |applied in each category | Total | shares available | Before rounding off | After rounding off to applicants applicants (after rounding off) | Total | allocated/ allotted Deficit
1 18000 6 75.00 1,08,000 70.13 4,74,078 79,013 18,000 1 1 6 75.00 1,08,000 70.13 -366077.92
2 22000 1 12.50 22,000 14.29 96,571 96,571 22,000 1 1 1 12.50 22,000 14.29 -74571.43
3 24000 1 12.50 24,000 15.58 1,05,351 1,05,351 24,000 1 1 1 12.50 24,000 15.58 -81350.65
TOTAL 8 100 1,54,000 100 6,76,000 8 100 1,54,000 100.00 -522000

4. Allocation for Market Maker

The Basis of Allotment to the Market Maker, who have Bid at the Issue Price of Rs. 62/- per Equity Share, was finalized in consultation with BSE. One valid application for 1,14,000 Equity Shares was received against the Market Maker Reservation Portion of 1,14,000 Equity Shares.
Accordingly, 1,14,000 Equity Shares were allotted to the Market Maker and the category was subscribed 1.00 time. The Basis of Allotment is as under:

Sr. | No. of Shares applied Number of % to Total Total No. of Shares % to Proportionate Allocation per Applicant Ratio of allottees Number of Successful % to | Total No. of Shares | % to Surplus/
No. for (Category Wise) | applications received applied in each category Total shares available | Before rounding off | After rounding off to applicants applicants (after rounding off) Total allocated/ allotted | Total Deficit
1 114000 1 100.00 1,14,000 100.00 1,14,000 1,14,000 1,14,000 1 1 1 100.00 1,14,000 100.00 0.00

TOTAL 1 100 114000 100 114000 1 100 114000 100.00 0.00

5. Allocation Qualified Institutional Buyers (After Rejection):

The Basis of Allotment to QIBs, who had Bid at or above the Issue Price of Rs. 62/- per Equity Share, was finalized on a proportionate basis in consultation with BSE. One valid QIB application for 1,08,000 Equity Shares was received against 1,08,000 Equity Shares available in the QIB
Portion and the category was subscribed 1.00 time. Up to 6,000 Equity Shares (being 5% of the Net QIB Portion) were available for allocation to Mutual Funds, subject to valid Bids being received. No valid Bid was received from Mutual Funds and such Equity Shares were therefore added
to the balance Net QIB Portion. A total of 1,08,000 Equity Shares were allotted to 1 successful QIB applicant.

Sr. No. of Shares applied for Number of % to Total No. of Shares % to Proportionate Allocation per Applicant Ratio of allottees Number of Successful % to | Total No. of Shares | % to | Surplus/
No. (Category Wise) applications received | Total applied in each category Total shares available Before rounding off |After rounding off| to applicants applicants (after rounding off) | Total | allocated/ allotted | Total Deficit
1 108000 1 100.00 1,08,000 100.00 1,08,000 1,08,000 1,08,000 1 1 1 100.00 1,08,000 100.00 0.00

TOTAL 1 100 108000 100 108000 1 100 108000 100.00 0.00

INVESTORS, PLEASE NOTE

The details of the allotment made shall be hosted on the website of the Registrar to the Issue, Maashitla Securities Private Limited, at www.maashitla.com, in accordance with applicable timelines.

All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting the full name of the First/ Sole Bidder, serial number of the ASBA form, number of Equity Shares bid for, Bidder DP ID, Client ID, PAN, date of submission of the Bid cum Application Form,
address of the Bidder, the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the Bidder, a copy of the Acknowledgement Slip received from the Designated Intermediary and payment details, at the address given below:

The Board of Directors of our Company, at its meeting held on October 01, 2026, has taken on record the Basis of Allotment of Equity Shares approved by the Designated Stock Exchange, being BSE, and has allotted the Equity Shares to the successful applicants. The Allotment Advice-
cum-Refund Intimation shall be dispatched/communicated to investors in accordance with applicable law. Instructions to the SCSBs/Sponsor Bank for unblocking of funds and transfer of funds to the Public Issue Account, as applicable, are scheduled to be completed on or about Monday,
October 05, 2026. The Equity Shares allotted to successful Allottees are scheduled to be credited to their respective beneficiary accounts on or about Monday, October 05, 2026, subject to validation of account details by the Depositories. The listing application shall be filed with BSE in
accordance with the applicable timelines and trading is proposed to commence on BSE SME on or about Tuesday, October 06, 2026, subject to receipt of listing and trading approval from BSE.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus dated October 01, 2026.

®

Maashitla

Creating Successful People

MAASHITLA SECURITIES PRIVATE LIMITED
Address: 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, New Delhi, 110034
Tel.: +91 11 47581432

E-mail: investor.ipo@maashitla.com;
Investor Grievance E-mail: investor.ipo@maashitla.com
Website: www.maashitla.com

Contact Person: Mukul Agrawal

SEBI Registration No.: INROO0O004370;
CIN: U67100DL2010PTC208725

Place: New Delhi
Date: October 03, 2026

For and on behalf of the Board of Directors
SHIVCHEM AGRO LIMITED

Sd/-

MONIKA SHARMA

Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF SHIVCHEM AGRO LIMITED.

Disclaimer: Shivchem Agro Limited has filed the Prospectus dated October 01, 2026 with the RoC and thereafter with SEBI and the Stock Exchange. The Prospectus is available on the website of the BRLM, i.e. Shannon Advisors Private Limited, at www.shannon.co.in, the website of our
Company at www.shivchemagro.com and the website of BSE at www.bsesme.com, and shall also be available on the website of SEBI at www.sebi.gov.in. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer
to the section titled “Risk Factors” beginning on page 35 of the Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be issued or sold within the United States, except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S under the
Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public offering in the United States.




